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MR. WILLIAM CHURCH OSBORN: Gentlemen of the 

Eoonomio Club, I have an important and, I hope, a 

plea.sing announcement to make. It is with referenoe 

to the next dinner of the Club which will be held 

on the evening of ll'rida.y, April 27th. There will be 

but one apea.ker, W'h:o departs the next morniug for 

England, and we will have the plea.sure of listening 

to ijhe oloaing a.ddreea of Loro Robert oeoil(a.ppla.uee). 

Tll,e eub~eot for di1.1ouesion tonight ie one 

a.ct of a. great drama. that began, perhaps, when .the 

Roman legions entered the foreete of Germany, and 

for a.ll I know the oonteat between the La.tin and the 

Teuton may have begu.n when the moving ioe-oap drove 

t}le northern t:ribee on to the Mediterranean 

dwellers. 
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~ It is a. great. drama.. The viotora, moved by a. 1 

sense of justioe~ by fear, and by need, a.re trying to impose · 1 
,, 

their will a.a upon the vanquished, who a.re endeavoring to 

evade the responsibility for their own a.ots and a.re 

ola.sping their slipping greatness a.nd• a.t the same 

t~me, are ma.king a.n heroio and, I hope, a successful 

effort to establish themselvee in a. powerful a.nd moderm 

fotm of Government. 

Look at the contra.st between today a.nd. fifty 

years a.go. Fifty years a.go the wa.r~m.a.de Republic of France 

was standing under the heel of the autocracy of Germany, 

and today that ea.me Republic is trying to impose its 

will upon the war~ma.de Republic of Germany, built upon 

the ruins of the autocracy which had its heel on the 

.neck of France fifty yea.re a.go. 

Now, there is a. great game going on) and through 

it all runs a. spirit of chaffering and huckstering that 

is like a comic £igu.re in a. tragedy. But it is a. 

tragedy. It is a. grea.t drama.. We a.re watching History 

"behind the eoenee weaving her ta.peatry in an heroio moldt 

and I hope that while the arguments of the eloquent ape2ll:era 

who come before you tonight are going on tha.t you will 

listen to them with a. realization that what you are 

hearing is a part of one of the great scenes, one of tl:e 
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great ooourrenoea of history of the modern world. 

In fa.ot, if you will permit me to quote for 

a. moment, I think we may keep in mind tonight the 

invooa.tion of. Shakespeare in hie "Henry V." i 

"Oh, for a. muse of fire that may attain the 

highest heights of invention; .a. kingdom for a. stage, 

princes to aot and monarchs to behold the swelling aoene. 11 

The first speaker tonight, a.a the order of 

exeroieee is lll.Ot to be striotly followed, will be the 

Honorable Pierrepont B. Noyes'~ formerly United states 

Rb.ineland Commissioner. Mr. Noyes (applause). 

HON, PIERREPONT B. NOYES: Ladies and Gentlemen; 

my interest in this subjeot~ my interest ~n ooming here 

to speak, takes a different t1.1rn than many with whom I 

talked. It ia not a quee·tion of •Are you for Fra.noe?" 

or uAre you not for France?• My interest in it oenters 

in the United States, and when I say the United States, 

I class our prosperity and our happiness with that of 

the world. 

Uy mind goes be.ck to 1917• At that tima the 

United Sta.tea abandoned its traditional isolation, 

abandoned it and, as you will remember, went in with a.n 

intense .enthusiasm to defeat the attack of German 
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.militariam. After a.11 a11owan.oes ha.ve been ma.de :for 

other motives it is a. :faot that ala.rm :for our own safety a.ni 

(to use 1res1dent Wilson's much ridiculed phrase) for the 

safety of Democracy, moved the American people to join 

the Allies. For a. moment the entire nation aa.w what 

a. victory :for continental Imperialism, that a.ge-old 

enemy o:f Democracy, might mean to us. We spent billions 

of dollars and sent thousands of our sons to die :for the 

ca.use. We helped to bind Germany hand and :foot and then 

we coldly washed our hands o:f the results -- denied to 

ourselves any influence as to the use other nations · 

might make o:f our joint victory. We did worse. We 

threw the weight of a sentimenta:I. sympathy behind the 

plans o:f Fra.noe --- a nation which, even a euper:ficia:I. 

study of history reveals a111 having bean during the pa.at 

two hundred yea.rs, far a.nd a.way the leading exponent 

of the oyhica:L continental doctrine of national a.g-

grandizement through war. 

When the Peace Conference adjourned, the 
• 

squalid struggle for national advantage whioh had begun 

in Paris was transferred to the Rhineland. As Alnerioa.n 

member of the Intera.l.lied Rhineland Commission during 

l9lg and •ao. I had a oloae.-.up view of the evolution 
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of Frenoh policy, more intimate, I believe, a.nd more

enlightening than any other .American. I did not lose my 

eympa.thy for the hardships of France, nor my oondemna.-

tion of the mili ta.ry policy of the :former German 

Government, but after the United States showed i t.s 

determination to abandon Europe, I sa.w fear turn France 

to military eolutione a:nd later, in the warm sunshine of 

mili ta.ry opportunity, I saw the re-birth of a.mbi tioua 

na.tiona.11sm plainly revealed. I ca.me home convinced that 

tbe pea.oe of the world wa.a a.gain in a.a great danger a.a it 

wa.e in 1914. 

FQr. three years American opinion ha.a bee.n kept 

in a. :fog partly by aen1;imenta.l a.weals to pity and the 

passions of the war, but even more by the cheap optimism 

of those who would shirk all international responsibility. 

The Ruhr invasion seems to have partially dissipated 

this fog. Franoe has emerged before our eyes as sole 

inheritor of tl:le allied victory, sole proprietor of all 

strategic and military advantages provided ey the 

Treaty of Vereailles, and what is more sinis)e:i:, sole 

interpreter of the things Whioh may be done under that 

Treaty. 

Yet how ma.ny Americans realize that the 

tragedy we a.re today witnessing in Europe is the 



Balkanization of the Continent by a. military power whioh 

hae in yeara gone by shared the politioa.1 theories, 

ambitions and methods of the Hapsburgs and Hohenzollerns, 

and ha.a alternated victory and defeat with their empires. 

By .Balkanization I mean something real •. The ambi tioua 

imperia.lista of the 18th and 19th Centuries, Kings. 

Emperors, Oza.rs, Louie XIV., Frederick the Great and 

Napoleon developed a .standard technique of aggression. 

Neighboring states were broken up as far a.a possible into 

small units and these were played against ea.oh other 

until a favorable oombina.tion seemed to mark the moment 

a.s propitious for using them and the 1noitement of th.eir 

petty politioa for a.ttaok on some hated rival. 

In 1914 the United Sta.tea had little interest 

in the Balkans. I doubt whether one percent of our hundred 

million inhabitants could have defined the boundaries of 

Serbia, or oould have looated on the map the town where 

an Austrian Aroh-Duks was assassinated. Little did we 

know and leas did we oare What transpired in that far-off 

land, and yet by 1916 the oonflagration ignited in the 

Balkans had spread to every corner of the globe. We 

learned then for the first time that we oould not, and 

never oan again, escape the oonaequenoes of intrigues 

in Russia, Austria, Turkey,Germany,Franoe. England or 



the Balkans. Those were the days of our splendid iso1a

ti9n. Those were the days we prospered and prayed God for 

pea.oe~ but never imagined we would have to ea.orifioe 

anything to maintain peaoe or to insure peaoe. 

Today oonditions a.re amazingly similar to 

those of 1914. England and the United States a.re again 

isolated, We ohoose to be speotators while Franoe 

Balkanizes the oontinent of Europe and threatens the pea.oe 

of the whole world. We thank God we are not mixed up 

in the "European meas". We are glad our troops are l1ome 

and our diplomata immune from oonta.mina.tion. In spite 

of our hypoori tioa.l sent1menta.1:1.sm we have no more 

pra.otioal sympathy for devastated Fra.noe than for the nErW 

devastation and misery now spreading like a pestilenoe 

amongst the una.:rmed. peasants and workers of Germany. 

The Rullr is today the Serbia of Europe, the 

toroh for another war. The Balkanization of the Ruhr 

and Rhineland is preparation of another Sarajevo. Poland, 

Belg! um, and if possible i Italy• a.re expected to play 

the parts played by Austria, Bulgaria and Turkey in the 

· last 'lf&r. Oui• oompla.oent -neutra.li ty is oounted on 

just as the neutrality of Great Britain was counted on 

in 1~14. We are deliberately leaving it to the 

Chauvinists of Europe to use our joint victory as the 
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starting point for another and more terrible wa.r inste.ad 

of for World Peace. With our heads in the sand like 

ostriches we are raising a. generation of young men in 
an atmosphere of artificial peaoe and with a selfish 

theory of impossible isolation while the preparations 

for a. wa.r which will surely drag them to the elaughter, 

grows louder and loud.er a.cross the Atlantic. We a.re 

doing this because we have not the courage as a Govern

ment to sa.orifioe W'ha.t we must ea.orifice if we a.re to 

insure the peace of the world. Our country ia divided and 

our vision clouded because of this lack of courage on 

the pa.rt of the Government and lack of confidence on the 

part of the people. We remain spectators while two 

nations, France and Germany, gamble with our destiny 

arid the peaoe of the world. 

In faot, history shows tha.t not only during the 

pa.st two hundred yea.rs lm.t throughout the pa.st ten 

centuries, Germany or German eta.tea, invaded France 

as aggressors in seven oases, the years 9401 1289, 1543, 

1792, 1815, 1870, and 1914, while during the same time~ 

Frimoe has marched into Germany by way of miJ.1 tary 

offensive and political aggression at least 14 times; 

1643, 16441 lS4S, 18701 1673/4, 16881 16931 1704, 

1742/3, 1757, 1762, 1805, 10os. 1809, 1814 and 1923, and 



this does not include the oases where Franoe only 

retaliated• nor the oases 'ilhere Alsace and Lorraine 

were marohed into as enemy countries. Until 1870 there 

is no great battle between French and Germans in French 

territory• while there are at lea.at 12 world-famous 

battles between them in German t erri tory. Until 1870 

the German armies stayed in Fra.noe for a few months all 

in a.ll 1 While Frenoh troops were in Germany for well 

over twenty years. Until 1870 no part of Franoe wa.a 

devastated by German troops, While the number of open 

German towns burnt down, ransa.oked and plundlred by the 

Frenoh goes into the hundreds. 

Events a.re revealing F:t:enoh polioy so :Cast 

tha.t there will soon be little need of presenting evidence 

of its purposes. I will. however, devote a little 

time to the most oonvinoing fa.ate, 

In April and 'Ma.y 1920 I repeatedly oabled our 

State Department that two sinister purposes were 

developing in French political oiroles. First, a. deter

mination to separate the Rhineland from Germany, and 

second, to make use of Germany's failure to fulfill ab• 

solu·tely impossible reparation demands a.s excuse for 

invading and occupying the Ruhr. In a book published 



in 1921, I a.gain predioted that Franoe would invade the 

Ruhr, and later, February, 1922, writing for a Bew York 

newspaper, I explained the military possibilities of a. 

Ruhr invasion and stated -- uFor two years I have 

predioted that the moment any Premier of Franoe turned ever 

so little towards compromise, he would be broken and 

that M. Poinoa.re Wol1ld take his place, and that a. Frenoh 

army would ultimately invade and ocoupy the Ruhr. My 

first prediction has now oome true. 1\llfillment of the 

seoond ie I fear not far a.way." When at the Williams-

town Conference last Ausuat I a.gain ma.de this prediction, 

even those who in general sympathized with my views were 

inolined to a.ooept the French representative's publio 

statement that his Government had no idea. of invading the 

Ruhr. 

I have not quoted these predictions t 0 establish 

my reputation a.a a. propliet, but to reinforce the inter

pretation I have put upon the Frenoh repa.ra.tii:ns polioy 

a.nd the future military plane which hinge on the Ruhr 

invasion. 

I cannot in the time at my dieposa.l give in 

detail the evidence which convinced me that France wa.e 

determined to invade the Ruhr. The Do:dsn Rebellion in 



1919, certain inoidents connected w1 th the Frankfort 

invasion in 1920, oonversationa with individuals, 

speeches in Parliament, the.oontinual assooiation of 

cha:rgea of German default with threats of invading the 

Ruhr, the coal negotiations in 'flhich I participated• 

when an agreement assuring f-rom Germany all the coal 

Franoe could take was arbitrarily blocked by M.Poinoare, 

and finally the obstinate insistence of theFrenoh on 

ridiouloua reparation demands -- these and many other 

incidents united in producing a conviction as to French 

policy, which has been amply confirmed by later events. 

Tonight I shall confine myself to the last 

point i.e., the obstinacy With whioh the French 

Government, in spite of protest by all impartial 

financial authorities, has insisted on ridiculously 

impossible reparation demands. I shall further simpJ.ify 

discussion of this question by treating it only from 

the most general point of view, believing that suoll 

general examination Will be conclusive as to fact, and 

will also prove that the Frenoh nationalists muat have 

seen with equal olea.rneas the impossibility of payment., and 

henoe that in deliberately fixing a. figure whioh Germany 

oould not pay, they must have had other aims than the 

· collection of money. 



The payment of the indemnity by Fra.noe in 1671 

ha.a often been oompa.red with the German default. This 

billion dollar indemnity assessed a.ga.inet Franoe by 

Germany equalled 4 percent of the estimated total wealth 

of the oountry, At that time it was feared this meant 

economio ruin for France. To PEIF&nY considerable pa.rt 

of it out of. her ca.pi tal was impossible. Franoe paid it 

all within three years, but only by the use of her oredit. 

A huge loan wa.e floated of whioh more than one-half was 

subscribed by foreigners. M. Ha.na.toux writing thirty 

years la.tar said that the operation was "so vast •••• the 

a.seista.:noe. not only of the capital, but the credit and 

confidence of the whole world was not too much to ask.' 

Not only was it impossible for France to pa.y her indemnity I 
except through flotation of a.n enormous loan, but no 

pa.rt of this loan ha.a ever been repaid by the Government 

of France. The operation was marvelous and did credit to 

France, but it should be recognized that in 1871 no one 

pretended that any suoh huge a.mount oould be pa.id exoept 

by the utmost use of the nation's oredit for generations 

to oome, 

Consider by oompa.rison the present repa.ratione 

demanded from Germany. After e1ghteen months of uncertainty. 

•I 
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whioh well nigh destroyed l:l.er oredit, the a.mount was fixed 

at a.bout $56,000,000,000. and in 1921 reduoed to 

$33,0001 000,000. Even this modified demand called for 

40 percent of the estimated national wealth of Germany. 

Add to this the evident fa.ot that no nation could ever 

pay a tithe of this a.mount exoept through the use of 

her credit and that every move of the Reparation 

Commission during the past four years has clearly tended 

to ruin German credit at home and abroad, and we certain-

lY have ground for believing that the reparation demands 

have been throughout insincere and intentionally 

provocative. 

Keeping in mind the prodigious effort required 

by France to pay 4 percent of her capital wealth, tell 

me whether any reasonable man in Franoe thinks, or ever 

thought, that Germany could pay 40 percent of her 

wealth. 

The refusal of M. Poinoare to consider the 

German offer brought to Paris by Bergmann just before the 

Ruhr invasion ia a reminder that during all these four 

years no bona fide attempt has been ma.de to obtain from 

Germany an offer whioh oould be made the basis for 

negotiations looking to voluntary agreement. I believe 



all the world outside of Fra.noe would like ·to see an 

experiment made_ a.long that line, 

The solemn asseveration so often heard that 

Germany a.greed to pay these sums and has broken her word 

is laughable. In the Treaty of Versa.iJ.les Germany 

signed a blank oheok, and that with a. pistol a.t her head. 

I well :remember the excitement in the Coblenz 

Bridgehead on June 22nd, 1919, the d.a.y i:e fore Germany 

must sign t be Treaty or be invaded by the four allied 

armies, I drove out twenty miles beyond the Rhine, 

pa.et a hundred thousand American soldiers in pup-tents, 

past endless artillery end ammunition trains, past the 

engineers and bridge-builders to the last sentinel. All 

was ready to "jump off" for Berlin in the morning 11 i:f 

Germany did not sign". Five hundred thousand soldiers, 

English, French, Belgian and American, ready end anxious 

to go :forward spent that night sleeping on their arms. 

They expected to go. Speaker after speaker in the 

Reiohetag had called it a sin to sign a treaty which every 

German 1.'llew c 01.ild not be :f1.llfilled1 'but on .June 23rd, the 

alternatives were sign or suffer invasion a.long the whole 

Rhine :front. And they signed. 

If I appear as a harsh oritio of French polioy, 



I am bound to eay that I feel more cri tica.'J. and more 

condemnatory of the policy of the United states, Frankly• 

I regard the policy of our Washington administration as 

the outstanding oause of the world's present predicament, 

·The paralysis of leadership in the Uni tad states seems ·I 

likely to stand out in history as being chiefly responsible 

for the impending economic oollpaae of Europe and for 

bringing upon the world the misery of further wars. 

If France has relapsed into militarism, it is only 

fair to recognize that her course was originally dictated 

by fee.r. The United Sta.tee, on the other hand, by her 

abandonment of a war settlement, for which she was 

equally responsible, has become an aooomplioe in 

whatever crimes may be committed in the name of the 

Versailles Treaty; and for this abandonment we can 

claim no higher motive than eelfiehneea, If a huge 

army and overpowering military position has brought to 

Frenchmen dreams of former military grandeur, the 

tradition of centuries offer explanation, if not exouee; 

while .American treachery to t~e cause of world peace 

has violated eve17national tradition• 

Recently in a publio address I suggested that 

the United States appoint a committee of OUl' ablest men 

to confer with Great Britain as to the possibility o:t' 
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joint aotion in this emergenoy. Tonig'ht, I would add. 

to that proposal an intermediate step whioh the urgency 

of the situation seems to recommend. 

The Government at Washington 1•1 apparently 

waiting for signs of leadership and substantial backing 

amongst the responsible people of t.he nation before 

initiating a more active international polioy. I 

propose that the business men of the country. men bii:t 

enough to be above suepio:l.on of any other motives than 

the greatest good of the United Sta.tee should fol'Ul a 

militant committee to orystalize the sentiment of our. 

people in favor~of active pa.xtioipation in a European 

settlement. 

I would have that committee befo:t·e it tried 

to influence European Governments study what ea-0rifioes 

the United States must make in the interest o:f a just 

settlement. After that they should, unless our 

Government u:ndertaltes the task :first, seek a.n answer to 

that question whioh no one has beenallowed to touoh 

how n1uoh and by wha.t means oan Germany pay. I will say 

frankly that I do not believe it worth while to attempt 

any settlement of the European tangle or that permanent 

peace is possible until an equitable adjustments o:f 

debts is made between the riob. nations and the poor. 
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I suapeot that a.n honest study o:f the :finanoiaJ. ei tua.tion 

will ehow that a. large pa.rt o:f the war debts owing to 

Great Britain and the United States must be oanoelled 

and treated a.a pa.rt o:f the ooat of a. oollll!lon war, if we 

hope to saJ.va.ge peaoe and prosperity from the threatened 

ruin. I have always believed this. 

The faot is that the world today needs a. 

receiver, financial and otherwise. This receiver must be 

a nation or nations powerful enough and courageous enough 

to recognize facts, prescribe remedies and themselves 

make whatever ea.orifices are neoeaeary. Creat Britain 

and the United States a.re today the only nations oa.pa.ble 

of undertaking this ta.sk. They a.lone have the fina.noial 

and political strength. Their people would, I feel 

sure, When the neoeesity had been shown, be willing to 

make the necessary eaorifioes. 

If suoh a committee as I have suggested were 

appointed they would inevitably a.a business men begin by 

taking an inventory. They would p:obably find that 
. . 

Germany oannot pay further reparations now• Her ability 

to pay, which ainoe the wax ha.a been a diminishing 

qua.ntity, is now at the lowest point. It is practically 

nil and will rema.1n· so until the removal O'f threatened 

reprisals shall permit her credit to revive. The 

' 
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attempt to force from her reparations by the aid of troops 

is remov:i.ng the last chanoe that Germany Will be able 

to pay for many years to come. 

Again France was terribly devastated -- France 

ahould have more reparations if more can be obtained, but 

granting her need of financial assiate.noe the attempt to 

force more money from a country which oannot now pay 

is ruining the T1orld. There is the crux of . our problem. 

Reparations, sanctions, treaties all belong to a dis

credited pa.et. The threat of ruin and more war is the 

reality of the present. 

I feel confident that the report of such a 

committee would place both the dangers and the require~ 

ments of the situation so clearly before the American 

people that our Government would feel authorized, nay 

obliged, to take action either alone or in cooperation 

with Great Britain. 

I would have these two governments approach 

France and the other Allies first with a libe~al proposi

tion for a reduction and readjustment of Inter-Allied 

debt a to e. point whioh took full a.coount of the 

disappointment in the matter of reparations, I would 

then advise Franoe to withdraw her troops from the Rul\\r 
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and the Rhineland a.a well. I would advise her to 

reduoe her military foroee to a point whioh would end 

the possibility of miJ.ita:ry solutions. I wouJ.d urge 

that for the time being the pa.at be buried as a past 

and that freed from exoeseive military burdens and 

threats of war all nations devote themselves to the 

problems of eoonomio revival and the bala.noing of budgets. 

In addition the United Sta.tea should pledge 

itself to join the League of Nations on some basis and 

to assert a.ll its influence towards assuring Franoe just 

a.a ·large reparation payments a.a it is possible for Ger

maxiy to make, while permitting her own eoonomio recovery. 

I feel oonfident that if we showed a Willingness to 

stand our share of the burden the French people would 

insist that their Government cooperate with ua. 

If not, then I say by all means use force. We 

have the means and. these means are neither military 

nor political. Great Britain and the United States could• 

acting jointly, affect· French credit and the value of 

the f rano so seriously as to render the oontinuanoe of 

exPenaive milit~ry adventures impossible. If Fra.noe 

in defiance of public opinion in England a.nd America 

should still insist that having the military power to 
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foroe Germany a.nd break her, she intended to do it 

without the aaeiatanoe or approval of other nations, Great 

Britain and the United States should use their eoonomio 

power in the interest of oivilization to foroe France 

Thia plan may sound one-aided and arbitrary, 

but a.a in a theatre pa.nio, someone has to be arbitrary. 

our theatre is on fire a.nd France is jamming the door shut, 

We would like to be polite and friendly. We would grant 

her the first ohanoe of exit, but in the interest of the. 

women and ohild.ren behind, who must otherwise burn, we 

demand that she let th~t door be opened, If in her panio 

France refo.ses, it becomes the duty of some man nearby 

to forcibly remove her and open the door to safety, 

Brutality at suc.h a time is not a aign of unfriendliness. 

Nor does it imply undue tenderness toward Germany. 

I firmly believe that if we who are happy and 

prosperous show a disposition to help financially and work 

for international eeourity instead of ooldly advising that 

Franoe will be only too glad to withdraw from- an 

adventure which already looks none too eure of euooess 

and work with the other nations for a new internationalism 

and World Peaoe. 

Before I sit down I want to make a plea, both in 

I ! 
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connection with what I have said and with what I a.m 

about to say, th.at the time haa come to atop asking, "Are 

you for France or against her?n "Are you for the Ruhr or 

against it? 11 I believe every person ia for France and 

they a.re for the rest of the world. I believe as time 

goes on those who are for the Ruhr will be able to 

say ao without having it said that they are against France. 

I think it ia worth suggesting to those Who 

feel that all investigations on this subject are assumptions 

that there is any part of 'lhia problem which is such that 

we have a right to discuss it unfavorably to France, I 

want to suggest to them, supposing that what I have ea.id 

is true? Supposing it becomes a little n1ore true and a 

little more probable that instead of trying to collect 

reparations France ia trying to ruin Germany and if it 

is further true, which I believe) that this has given 

lier an ambition such that somebody will have to stop 

her or that she is going on aa Germany tried to do, 

supposing that ia true? Will those who have.been so 

quick to resent anJ talk unfavorable to France, will they 

in the end feel that they have been true friends of 

France, as true as those who oritioized her? 

I wonder if they will think that they have 

been even true Amerioane, beoause, after all, our first 
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business is to look at our own country a.nd to eay. 

"Ia this something that is going to react on us and is 

going to react on the next generation? Something that 

we are bringing up a race of young men and young women 

to face, something that we will have to ha.nd to them ae 

a. terrible legacy?" I think it ia well worth thinking 

about (applause). 

MR. OSBORN: I am sure that you will all 

agree with me in feeling a. debt of gratitude to },Ir.Noyes 

for his very able and interesting address, and especially 

for the fact that he has come before us with a constructive 

program. 

The next speaker, who needs no introduction 

to this audience, you all know him, has spoken here 

before, the Honorable Martin w. Littleton, of the New 

York Bar. 

HON. MARTIN W. LITTLETON: Mr. President,, 

Ladies and Gentlemen; I am happy to come tonight to 

speak for the rights of Fra.noe(applause). 

I must express my profound admiration for 

the moderate and good~tempered tone and the courage and 

frankness of Mr. Noyes, and while I shall probably find 

l!lyself in hearty disagreel!lent with him at almost all 



points (laughter and applause), I trust that he Will take 

that disagreement, actual and defi11ite a.a I expect it Will 

be, in the same manner and the same spirit in which I 

have accepted his bold and fearless deole..ration of hie 

own views. 

The first challenge that he makes, and that )las 

been made, ia that France did not have a right to go into 

the Ruhr, and I propose to deal with that challenge first. 

I maintain that France was entitled by the distinct 

provisions of the Treaty and by the very words of its 

paragraph and by the united practice of the Allies them

selves and their interpretation of the Treaty to do 

precisely what she is doing. I shall be unfortunate if 

I am driven out into the open field of discussion out

side of the Treaty, because that Will reaoh a terri torr 

where moderation would be difficult. 

I depore only one thing in the speech of my 

friend, Mr. N~ and that is, that having said that 

France had no right to go into the Ruhr under the Treaty, 

he proceeded immediately to say that there was no 

treaty and that Germany wa.e compelled to sign a.t the 

point of a. pistol, and therefore, the Treaty wa.e obta.ined 

by duress and ie, therefore, void and of no effeot.. I 

shall insist that we measure the obligations, and the 
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duties and the responsibilities under the Treaty, and 

if a;ny disoussion is neoessary outside of the Treaty, we 

are ready to engage in that also (laughter and applause). 

The answer to the challenge just ma.lie is'found 

in Sections 17 and 18, of Annex 2, of Article 244, of 

Part 8 of the Treaty. Section l 7 provides: 11 In case of 

default by Germany in the payment of any obligation 

under this pa.rt of :the present treaty, the Commission 

will forthwith give notice of such defa.ul t to ea.oh of 

the interested Powers and may make such recommendations 

as to the action to be taken in consequence of euoh 

default as they may think necessary. 11 

Seotion 18 provides: "The mea.euree which the 

allied and associated powers shall have the right to 

take in case of a voluntary default by Germany, and, which 

Germany agrees not to regard as acts of war, may include 

economic and financial prohili>i tions and reprisals and 

in general such other measures as the respective 

governments may determine to be necessary i.n the oiroum

stances," 

The language o:f' 1he 18th paragraph in all of 

its text, as well as in its ordinary significance, 

imparts clearly the right, on the voluntary default of 



Germany, of any of the reapeotive governments to take 

euoh aote of financial and eoonomio prohibitions and 

reprisals as in the oiroumsta.noes may seem necessary to 

that government. Not ollly that, but it provides in the 

first part of the para.graph that Germany agrees not to 

regard suoh a.ate ae an aot of war. Eoonomio prohibition, 

eoonomio reprisals, the nature of these and the meaning 

of these llJ1 the eignifioanoe of these are known and 

understood in Inte:i:national law and in treaties, Reprisal 

is the taking of the property of the oontraoting party 

for indemnity. That is the language and the meaning of 

it 1 and economic prohibition reaches and inoludes to 

embargoes and blockades, if necessary. And the very 

objeot of the para.graph which says, "And Germany agrees 

not to regard it as an aot of warn indioa.tes that the 

thing which was to be done was a thing which, if it were 

not provided that Germany would nqt regard it as an a.ot 

of war, would ordinarily betreated as an aot .of war. 

It had, for its precise objeot and meaning the very 

thing whioh ha.a been done by France. 

Moreover, thie haa been interpreted not by 

Franoe aJ.one, but thie provision of the treaty has been 

interpreted by the allied governments and their 
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represeatatives also. There was a time when England was 

just as hot in pursuit of the enforcement of these 

provisions of the treaty as France is, There was a time 

when the exigencies of politics in England demanded just 

as much ardor in the enforcement of, these pro~ibitions 

as France has exhibited, and during that period and at 

the London conference on March 3rd, 1921, when Germany 

made her proposal to the Al11ed Clommission, then sitting, 

Mr. Lloyd George answered by saying, "That it was so 

inadequate and so in defiance of the provisions of the 

Treaty and so out of accord with the demands and obliga-

tiona of the T:t"eaty, that it would not be aooepted even 

as a basis of discussion.• 

And he proceeded to give notice, that is, the 

Commission proceeded under hie direction and leadership 

to give notice, not only to give notice, but they proceeded 

to occupy the coal parts of the ea.st bank of the Ehine near 

the :Ruhr, and they notified Germany then, a.e'eariy as 

that they would occupy the whole Ruhr 

district if she did not pa.I_1he 12,000~0001 000 gold marks 

which had been due sinoe May 12th, and whioh were then 

due. 

So that oenstruotion had been placed by the 

Allied Commission upon the power under Section 18 of the 



Treaty. But I go a little further than that. '!'here waa 

a time when England by herself undertoolr. to take separate 

aotion with reference to reparation towards Germany, • 
and the question wae raised ae to whether any separate 

government had a right, aoting outside of and not 

in conjunction with ite allies, to take separate action. 

Thie queetion wae ra.ieed on the floor of the House of 

Commons and Mr. Austin Chamberlain, debating the 

question on October 28th, 1920, and explaining how Great 

Brita.in had taken, alone and apart, certain meaauree 

Which were favorable to the Germans, eaid in that debate 

and on this eubj eot: "As for the ori tioiem bouing on 

the fact that Hie Majeety'e Government took this 

invi tati.c>n on its own reeponaibili ty • without having 

secured the cooperation of the Allied Governments, the 

text of paragraph 18 clearly leaves to the rer,-peoti ve 

governments the care to determine what measures may be 

necessary, In accordance with this paragraph, in the 

opinion of Hie Majeety•s Government, it was neither 

necessary nor desirable to try and aha.re with the other 

Alliea the reaponaibility for the decision which th.ey 

took. They would have limited thua the liberty 

of action they themselves enjoyed under the Treaty, 
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and they would have given themselves the a.ppea:ranoe 

of wanting to diotate to the other governments the 

measures whioh they thought should be ta.ken under that 

paragraph. n 

I submit, therefore> that by the authority 

and the language of the Treaty itself, and by the 

authority and the action of the Allied Commission in 

Maroh, 1921, and by the oonstruotion plaoed upon it 

by Mr, Austin Chamberlain in defending the separate a.ct 

of England with reference to the same aubjeot. it is 

now accepted a.a the authority under section 18 that 

respective governments means that ea.oh of the govern-

ments, in case of a voluntary default, shall take auoh 

action a.a that gove:cnment in the circumstances deems 

to be beet, and France, in obedience to that provision. 

and in obedience to the oonstruotion which I have 

brought to your a.ttention, and in obedience to the 

united precedent set by the Allied Commission, took such 

a.otion a.e she deemed necessary under the ciroumstaneee 

and went into the Ruhr, and I believe her action is 

entirely justified by these authorities to which I have 

referred (applause). 

It haa been aaid, and I believe my friend, Mr. 

Noyes. on another oooasion in discussing this provision, 

j 
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said that he denied. the right of France under Section 18 

to go into the Ruhr because of another paragraph in the 

reparation branch of the Treaty• For fear this ha.a 

rea.ohed you, and not because he urged it• lest it may be 

in your minds, I shall bring it to your attention briefly. 

His contention wa.a that in a. previous paragraph 

oft he Treaty, -which I shall not take the trouble to 

read, but which I e~ quote, there a.re certain questions 

on which the Reparations Commission must be unanimous 

before it becomes effective. Those ci.uestions·are 

embraced in a. aeries of alphabetical subdivisions in 

another paragraph oft he. Treaty. They relate, first, to 

what kind of bonds shall be accepted if Germany shall 

give or offer bonds• They relate to other and kindred 

sub~ecta and finally, in para.graph E, if I recall 

correctly, it ia said. that a.ny question of interpretation 

of this 1reaty shall and must be by unanimous decision of 
~ 

the Reparations Cpmmissio~. and 1 t was the contention of 

Mr. Noyes, and it may be urged by others, that beoause 

a question of interpretation of the Treaty required the 

unanimous determination, and because the vote on 

Germa:ny• s defaul't a.t the Paris Conference was not 

unanimous in that England voted 11 No 11 on the Q.ueeticm of 

her default, therefore, there being a laok of unanimity 

1 
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on the question of Germany's default, there was that 

la.ck of unanimity on a question of determination which 

made it ineffective and improper for France to go in. 

The difficulty with that position ie this: 

If the Corrunieeion had agreed that there waa a question 

of interpretation i.w.d then had voted on the question of 

interpretation, unanimity would have been required 

under Section E, but the difficulty with it ia that the 

only person who thinks that it was a question of 

interpretation was Mr. Noyes himself, and he is not a. 

member of the Reparations Oorrunission and, therefore, he 

ca:nnot make it a question of interp:rertat.i.on (laughter). 

England did not suggest that it wa.a a question of in

terpretation. Nobody in the Commission suggested that it 

was a question of interpretation, and i ·t remained for 

him to suggest that because he thought it .was a. question 

of interpretation and therefore the vote must be 

una.nimous. all of which means that any time a.ey person 

outaida of the Commission. although the Commiaaion 

themaelvea do not agree that it is a question of 

interpretation,-'"' a.ny time any person outside determines 

that it ia a question of interpretation, then, being a. 

queation of interpretation, it must be unanimous; a.11 of 

whioh further means that, of course, nothing oould be 
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done under the Treaty, beoauee anybody oould raise that 

queation of interpretation and everything would have 
. . 

to be una.nimoua. Thie ia the only suggestion that I 

have seen in print vlhioh attempts to defend the position 

that France did not ha.ve the legal a.uthori ty to go in. 

And now, my friends, having eata.bliahed, a.t 

lea.at, to my satiafa.otion, and I hope to yours (laughter 

and applause) that Fra.noe we.a without question within 

the terms of the Treaty in going int.o the Ruhr, provided 

that there was a. default, I shall oall your attention 

briefly to the default on Whioh she a.oted. 

I do not intend to be led a.way from the aubjeot 

by having it ea.id that the capital wealth of Fra.noe in 

1970 we.a sufficient to justify the imposition of the 

lro.rden whioh Germany put on her then, whereas, the capital 

wealth of Gei'llla.ny in 1918 was not sufficient to justify 

the burden which was put upon her. First off, let ua 

find out, if we a.re a.oting under a Treaty, what was done 

under the Treaty, and what may be done under the Treaty 

later. I don't need to go far, I take it, to establish 

the default, but let me draw your attention to the seoond 

paragraph in th.1.a diaoarded treaty of whioh my friend. 

has spoken. I fear, already, that Germany regards it as 



part of a diaoarded treaty, juat like my friend Mr. Noyes 

doe a, and that the Treaty i a a. matter w hi oh ought to be 

buried with the pa.et, in their view. Article 231 of the 

Treaty sa.ya, "The governments of the Allied a.nd Aasooiated 

Powers deola.re, and Germany aoknowledgea, that ahe a.nd 

her allies a.re responsible for all the loaaes and damages 

suffered by the governments of the Allied and Associated 

Powers and their peoplea a.a.a. resu.lt of the war which 

waa imposed upon them by Germany a.nd her allies." 

Now. if I am going to be met with the proposi-

tion that this does not mean anything at all, beoauae 

Germany signed the Treaty unwillingly, I ahould hate to 

think of a. postponement to that day in the fUture in 

which Germany would agree to sign any treaty willingly 

(laughter and applause). I had suppoaed that the 

Versailles Oonferenoe sat a considerable length of time 

a.s it was, but if i·t had sat until Germany got in a. 

Willing fran1e of mind to eign a. treaty, we would have 

aeen the ancient pa+a.oe o:i:umbled into dust and some 

archaeological diaooverer digging for the tombs, aa 

they have in Egypt (laughter and applause). 

The next article of the Treaty a.dmite that 

the resources of' Germany a.:re not sufficient to insure 

complete reps.ration. The moat astounding thing about 

l 
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that general argument ie that Germany did euoh i~finite 

damage to the soil and. the industry and the homes and 

the buildings of Fra.noe, that they a.ll had to 

acknowledge that, of oourse, Germany never could pay 

for the damage she had done, and so they made that 

a.oknowled~ment in the next para.graph, and then they 

provided that in order to enable the Allied and Associated 

. --Powere-to-begin-immedi-a.tei.y to reoonstruct their industrial 

and economic life, while the amount of their claims is 

not definitely stated, Germany will pay before May let, 

19211 either in cash or aeouritiee or merchandise 

20,0001 000,000 gold marks-. When May let, 1981 arrived, 

what had Germany paid? Thia was the elate of the London 

Conference. She had paid 3,700,0001 000 in supplies, 

31 8361 000,000 in various eervioes, a. total of 7,4831 0001 000 

instea.d of 20,000.000,000, or a defioit of 121 500,000,000 

marks, or more than one-ha.lf. 

Now, mark you, that was not a.ll to be pa.id in 

gold. You cannot answer that by saying that Germany 

did not have the gold. It was to be pa.id partly in gold 

and partly in kind, or in property. 

On May 5th, 1921. at the London Conferenoe, 

the Reparation Colllllliesion prepared a eohedule of payments. 
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It had already decided that Germany would pay not for the 

damages she had caused, but for the reparations whioh 

she oould pa.y, an amount of 1321'000,000,000 gold marks. 

'I'll.is schedule of payments provided that Germ.any should 

pa.y ea.oh year, first, a fixed sum of 2,000,000,000 gold 

marks, plus an amount equivalent to 26 percent of her 

exports, or a.mout 3,000,000,000 gold marks in the then 

state of her exports. But a.a early a.a December 14th 

following this, Germany declared through Dr. Wirth that 

this payment oould not be met and would not me met, 

and the Chancellor a.nnounoed that he realized that later 

maturities will present the same difficulties. 

Mark you, on Ma.rah 22nd, 19221 the Repa.ratione 

Commission set aside the London schedule of payments, 
. 

and instead of 3,000,000,000 gold ma.rke whioh r.ermany was 

to pa.y, required her to pay in 1922 in ca.eh 7201 0001 000 

gold marks and in kind 1 1 450,000,000 gold marks, a 

reduction in oa.sh pa.ymenta of over a,000,000,000 gold 

marks. 

·; Up to January 11 1923, what had France done? 

Franoe had adva.noed 98 1 0001 000,000 · fra.noa of her Qm'l 

money to pa.y for her· own reparations of the deva.etated 

terri to:ey against the recovery of whatever reparations 

she would get out of Germany. Up to that date, Germany 



ehoUld have paid, in aooordanoe with article 236 of 

that eohedule of payments for the armiee of oooupa.tion; 

271 0001 0001 000 franoe, in round numbere; a.nd she had 

aotua.lly paid 12,000,000,000, or a shortage of 

12,000,000,000 franoe. 

Du.ring that period What wa.a Fra.noe doing in 

the ten departments of the north and west? What ha.d ehe 

done? Her restoration of the north and west had been 

little short of marvelous. There were over four million 

people driven homeless from that territory. She had 

brought ba.ok nearly four million of her people. There 

had been destroyed in that territory 741,000 houses. 

Up to January,1923, Fra.noe ha.d restored 5571 000 of those 

houses. Germany ha.d destroyed 61 575 public buildings, 

and there are some buildings that oan never be reoon

etruoted but, aa a matter of faot, Franoe had reoonetruoted 

tl:l.eee buildings up to 31845 by January of this year. 

Germany had deet.royed 27, 900 industrial eeta.bliehmente, 

and up to January let,19231 France had restored 19.000 

of these. 

I might go on with the figures as to what 

Franoe had done but I give you the answer of the German 

Ohanoellor, after Fra.noe had spent 98 billions, whioh 

she taxed at the rate of $86 per oapita out of her people • 
• 
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While Germany was taxing her people $15 per oapita; 

While she had spent this ooloasal fortune in the 

restoration of her devastated territory. what happened? 

The German Chancellor answered by saying, and these were 

his word.a: "We have saorificed the to.il of generations. 

We have delivered maohinea and other materials, etc. 11 

- - - - - - · - - - - --What -did she aao-rifioe't Leave out the gold. 

and take up the coal. She first promised in the Treaty 

to furnish 19 million tons of coal a year; lees than 

5 peroent of the total production of Germany. It was 

reduced to 13 million tons a year afterwards, and she 

delivered ll million tone a year, or 4 million tone of 

ooal short. She was asked for nitrates for the manufacture 

of fertilizers and these she did not de+1ver. She was 

asked for wood, and these she did not deliver. She was 

asked for other labor, and an arrangement was propoaed 

by which the labor of Germany could come in and work in 

the devastated regions, and these proposals were left 

unanswered and dismissed. Thus, her default at every 

point was established.. Thus her default in property, in 

money and all kinds o:f' property and all sums of 111oney 

had been met by one default after another. I ask the 

question, what was Fra.noe doing? What is France to do? 



Let met ell you, my friends~ and I wish to keep this 

Within the compass of temper and moderation, but I don't 

wish. to diaguiae or evade the fa.ate, but the difficulty 

with Germany and her statesmen and her people who are 

under the leadership of these statesmen, at least, ia 

this: 

She began immediately after the war to lau:noh 
- - --- - - - ---

a oampa.ign to prove that she did not. start the war, and 

another campaign to prove that aha did not lose the war, 

a:nd by ea.oh of these oa.mpaigna therefore to prove that 

she owed nobody any reparations, for if she did not 

start the war and if ahe did not lose the war, of oourse, 

she oan treat the Treaty a.a a sorap of paper. 

It makes no difference how you may judge of 

it. Ba.ck of it all that ha.a been her real J?Syohology, 

That has been the state of mind1 and when a:noth!ilr govern

ment ha.a come in that proposes in good faith that she 

shall keep her obligations under the Treaty, thSl.t 

Governor or Government has been dismissed or assassinated, 

as in the oase of Ra.thenau, And the real truth is, 

that while her military leaders retired behind the 

soenes, with Hindenberg and Ludendorff ever and a.non 

showing themselves, and with the Kaiser ~ver and anon 



exhibiting himself, a:nd with theCrowri Prinoe ever and 

anon being seen·through the oolumne of the newspapers, 

the induertrtaCl.---magnatea oaine to take their plaqea, a~ 

they oame and took the pla.oea of the military leaders 

and the Government of Germany has lived under the 

hatred and the subaervienoy of the industrial lead.ere 

. _ S.i!l()e tlii.a \Var_ was ~wied, ~t\ _they_ have been the o~ea . _ . 

Who have manipulated Germany for the benefi·t of them-
,, 

selves, in the exploitation of the labor of Germany 

and in the building up of their deposits in foreign 

banks of gold all over the world (applause). 

I am told that my time is a.bout ended (cries 

of 11 Go on, go on"). I must obey the rules. I live 

up to my treaties and I obey them (applause). 

In oonolusion, let me ear• my friends, I 

believe that we should not forget the past. I don't mean 

by that to harbor hatreds and persecutions of anybody, 

but I believe the. war that was fought by the Allied 

Governments a.lld by the allied peoples oft he world was 

fought for the defense of a great civilization. I 

Wish that Qerma.ny, if she intends to live a different 

life than she ha.a lived in the past, and to be re-

oonstruoted and regenerated, shall come ba.ok to the 

traditions of her pa.et and her noblest leaders and 



aoholars, but I don't believe that it is therefore our 

obligation, our duty, or that it is a wise polioy, to 

nurse her baok to life only to have her spring up again 

upon the oivilization of the world, if ahe is unreoonatruot

ed and unregenerated, and I bel_ieve that Fra.noe, having 

been left in the position that she now oooupies, deserted 

by her promising Allies, and by her defaulting enemies, 

had nothing else to do but to aot under the Treaty 

both for reparations and aeouri ty, and I think that when 

we promised her, aa we did, in the Anglo-Franoo-Amerioan 

Allia.noe, that we would guarantee her against invasion, 

she had a right to rely upon it, but when we defaulted 

on that obligation and left her unprotected, and when 

Germany defaulted on paying for her devastated distriota, 

France had a right, in the interest of reparations and 

aeourity, to aot for her own proteotion. 

I believe she has aoted for it, and I believe 

that, contrary to my friend upon the other aide, when 

history is written, it will be found that Franoe has 

ta:ken action to proteot herself and her unborn genera.-

. tiona, and she will be vindioa.ted in the light of that 

history,·a.nd all history will say that our friendship, 

both beoa.uee of 100 years ago of hers, beoauee of our 

·--·' 
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identity with civilization, because of the boys whose 

bones are lying out there in the soil of Franoe, our 

own boys, our duty is to stand by France, and to stand 

by her to the end (applause). 

MR. OSBORN: The next protagonist in this 

great discussion is a writer, a close student of the 

affairs of Europe at first hand, well known to most of 

you both personally and by his booke. Mr. Herbert 

Ada.ms Gibbons (applause). 

MR. HERBERT ADAMS GIBBONS: Mr. President, 

Ladies and Gentlemen: It is very difficult for a poor 

student, who is not accustomed to public speaking, to 

get up on this platform following one of the leading 

members of the New York Bar who has vindicated, this 

evening, and very deservedly, the great reputat.ion that 

' he has as a pleader a.nd as a maker of briefs (applause). 

But I oould not help thinking throughout the 

speech that you have just heard of the words that 

President Cleveland uttered upon a very famous occasion, 

and a very serious occasion in the history of this country, 

when he said that "It is a condition and not a theory 

that confronts us". In order that there may not be any 

misunderstanding &t all in regard to my own very deep 

affection for France, I wish to state that I am proud 

to call myself one of "lee a.mis de la premiere heure", 



I waa in Paris, living there at the time the war broke out 

in 1914, and on the first day of Auguat,1914, I arrived 

in Paris in the evening to answer the oall of mobilization 

from my oountry home down in Finisterre. Throughout the 

World War and the Peaoe Oonferenoe I lived in France. I 

wae with the French a.nd the British Armies. I went 

through the campaign of Verdun in 1916, and it has been 

my inestimableprivilege and honor to have observed the 

Fremoh during this entire period of the World War, to 

also have suffered with them actually in the flesh. 

I had my home in Paris with my four small 

children there, and I donr·t want anyone to oome up to me 

after What I am going to say tonight and tell me, "You 

don't understand." I do understand. I guess on at least 

50 oooaeions I have oarried my babies down to the 

oellar of my home on the Boulevard M. when the Gothas 

were over Paris, and I have lived there during those 

terrible days of the bombardment of the Great Bertha, 

that exploded at all hours of the day and night, a.nd my 

wife and I did not know at ea.oh explosion sometimes just 

where our ohil~ren were. I have had the harrowing 

experience of being in t.he Luxemburg gardens and having 

a shell burst there when my own babies were playing in 

the gardens, 

1 
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Consequently, I feel very strongly upon this 

subject. I feel very strongly upon it as a friend of 

France, and I do not think that in the condition that 
. 

confronts the world in 1923, that any ~enta. ad hominem 

will affect the situation inwhiohwe a.re today. 

The first :t'a.ot that we have ·to recognize is 

simply this, in speaking of a. condition and not a. theory. 

As l'l!Uoh tiine has elapsed sinoe the Qerma.na la.y down their 

arms on the 11th of November,1918 as during the whole 

period of that terrible World Wai·. We secured the 

confession of defeat from Germany by the signing of a. 

humiliating Armistice. We worked for months a.t Paris 

during the first half of 1919 in order to frame a Treaty., 

The Treaty of Versailles wa.a then signed. It is now 

nearly four years ainoe the Treaty was aotua.lly signed. 

Without going a.t a.ll into a. legalistic argument, or 

attempting to answer, although I believe I could build 

up a brief on the other aide of this case, there a.re 

always two sides to even legal interpretations {laughter 

and applause),-- I shall simply state this a.a the first 

fact, that the victory over Germany waa seoured by a 

combination of oountriea. None knows better than I the 

dark days of 1917 and 1918 before it wae announced that 

one million Amerioan soldiers were in Franoe. There 
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were oooaeions there when our Allies had, as Marshal 

Haig said in hie famous message to the American people, 

"Their ba.oks against the wall", and when it was nip 

a.nd tuok, and when it looked as though the victory was 

not going to be oure, and .we were going to have to 

treat with Germany on the baeia of what the French 

- - - -feared1 - a.nd what the.y called un pa.ix bla.nohEt, that _ie, 

a. pea.oe without victory• whioh seemed to be the 

language and the meaning of our former President, Woodrow 

Wilson, but that passed, and it passed because of the 

weight of the Amerioan intervention in the World War, 

first of all, the financial intervention on behalf of 

our Allies, and then finally a military intervention. 

Germany was put in the position of not_being 

able to continue the war owing to the faot that we had 

delllOnetrated our ability to transport troops to France 

effeotively; one million there were, a second and a 

third and a fourth million and; please God, a fifth 

million, if necessary, in order to win that war, The 

forces against Germany were really the whole world, and 

it was that foroa which ma.de possible the signing of 

the Treaty of Vareaillee. It waa a treaty that waa 

dictated by force, I am not going to enter into 

argument on the question of the pistol at the head, or 
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whether the signature ia valid or not. I simply want, 

to get down to the plain faote of the case, and that 

is that it was the combined force of the Allies that 

enabled us to impose the Treaty of Versailles upon 

Germany, 

Now1 who is naive enou~h to expect tha.t a 

treaty imposed in that way oould have been executed in 

-a.ny.- other way than 1fy the- continuation of the-applioat1on 

of the same foroee that won the World war and that was 

applied at the making and the signing of the Treaty, alld 

the condition and not the theory that confronts us is 

simply this, that the strength that was applied against 

Germany in order to get her to e1gn that Treaty, was 

removed immediately after the signature of the Treaty, It 

ha.a frittered away ever einoe, and today we find, four 

years after the Treaty ia signed, nearly four years after 

the Treaty was signed, that we ha~e not the unanimity 

of opinion and the harmony amongst the nations opposed 

to Germany in the World War that made possible the signing 

of the Treaty of Versailles, We have had enough 

experience in those four years to prove to us that the 

Treaty of Versailles had not suooeed.ed in brin~ing peaoe 

to the world~ and. that the entire peace settlement that 

wae made at Paris in those five treaties hae ended only 
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in having a world that is more confused today than it 

was in 1919. 

The problem, the condition that confronts ua, 

is not. how are we going to punish Germany for bringing 

on the World War, with her responsibility for ravages 

oommitted during the war, but the question is simply 

. - -· - .th.is. What .a.re_ we go_ing.to. . .9.Q _i1l_th!LY9ar_].9_2~? __ A?lr;\._ 

if we review the four years that have passed since the 

World War, it must be in order to seek lighti.id guidanoe 

to direct us at the present moment (applause}. 

Just before the United States declared war upon 

Germany, Professor Andler of the Sorbonne. made a very 

notable speech in Paris which was afterwards printed by 

the Association of International Conciliation, and I 

suppose most of you men ia this room got those pamphlets 

tkat came out, those precious documents that came out 

from time to time, issued by that very admira~le organiza~ 

tion. This speech you received several years ago, and not 

in full. Professor And.ler laid down the bases upon 

wlti.ch Franoe could believe that she had actually won the 

war. The principal one of those bases was that only the 

return of Germany to the eta.te of modesty of spirit 

of 1848, only that could secure for France in the future 

I 
! 



her untrammelled national existence. That may or may not 

be ao. I do not take one side or the other. I do not 

say that France is not justified in feeling that her 

security is dependent upon the breaking up of the German 

Empire. I oa.nnot and would not contest that at all 

for one minute. I don~t want to enter into any oritioiam 

_ Q_ll tli.i;i,t JlQ_int~ _I_ l;el_ieve !t is :e_er;t'E)C~ly _ ~U.tile to 

discuss here the bad faith of Germany. I think aJ.ao 

at the same time tha.t it is aJ.together i1·relevant to 

discuss the feeling that France has in oonneotion 

with having been, as it seems to heri robbed of 

victory. That is not the problem we have to faoe. We, 

in looking baok over those past four years, should say 

to ourselves, 11\llhat ought we, a.a nations· allied together 

in the World War, to have done that Would have brought 

peace to the world and that would have brought 

reparations and security to Francet" I think you will 

agree that this is the condition that is our great 

problem to discuss here. In discussing that problem, 

we have, first of all, to consider the e.ttitude of the 

Allies as a w.J:lole towards Germany eince the World War. 

I ueed my pen and my voice mostly in France throughout 

the World War in defense of the principles for which we 



47. 

went into the war to oa.use to triumph, I believed in 

them f;l.1•mly, I remained a. Wilsonian after Mr. Wilaon 

himself departed from his own principles, I am a. 

Wilsonian today, and I think that there are many others 

who believe that those principles la.id down during the 

wa.r are the principles which would have brought a.bout a 

durable pea.oe among nations (applause). 
- - - - -

The first -th:i.ng that we ought to have done, i:f · 

it were possible to do so, waa to give a :fa.ir trial to 

the new :form of government that wa.e established in 

Germany after the World War. That wa.e the first thing 

that was imposed upon us as a sensib1e people, unless we 

wanted to keep the world in eoonomio oha.os, and in the 

position of a.n armed oamp. Force goes only so fe,r. There 

must be some alternative to force, 

Now, when the German Government wa.s overthrown · 

just before the Armistice, and when anew German Govern

ment oame into ex.iatence and endeavored to :fo:rm a. new one 

out o:f the old militaristic autocracy th1;1.t we despised so 

much and that Germany had had ever since the war of 

1870. it wouJ.d seen1 to me to be the part of wise 

eta.tesmanship, look.ing far ahead, to see if it were 

possible to establish a.nd give authority to some form 

of government in Germa.ny that would recognize her defeat 
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and that would make poeai ble the payment of repa.ratione 

for the damages done during the war, and the firat 

question that we have to disouae ie whether we have done 

that.. I believe we have not done that and I believe 

that we have not done that from personal observation 

covering this period of four yea.re since the wa.r, and 

:f~om_ the_ record a.a it stands. 

We must realize that Germany lost the war and 

was left vimtua.lly a.lone among nations; that she changed 

her form of government a.t the end of the World War with 

the object of trying to evade the responsibilities of 

the war. Over and over a.gain that has happened. Fra:noe 

did it in 1815 and 1870. Other nations, defeated in war, 

have done it. That new government was formed a.t a. 

moment of tremendous oonfueion; Germany was already 

greatly demoralized. and it was through that demoraliza

tion that she confessed her defeat on a.ooount of the 

blockade of her coasts. That blockade we maintained 

during the entire period of the Peaoe Conference and 

anyone who traveled in Germany and was in Germany in 

the Spring of 1919 will endorse the statement that 

waa telegraphed to the Peace Conference in April,1919, 

that the British Army at Cologne, seeing the sufferings 

. ~-1 
i 



of the people there, would not stand any longer for 

the continuation of the food blockade, and a certain 

amount of foodetuffe were allowed to enter Germany 

before the Treaty of Versailles wae actually signed. 
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The demoralization wae, first of·all 1 due 

to hunger, and secondly, to the faot that prieonere of 

war were retained. There was no reoiprooi ty in the 

exchange of prisoners of viar. Then, after the Tr1iaty -

was eign.ed, just a.a she had to contend with it in the 

new government durj.ng the period of the negotiations, 

there was in Germany an effort made on the pa.rt of 

the Center to prevent, by an appeal to the instinct 

of order and of property of the German people, the lapsing 

into one or the other of two alternatives that Germany 

had before her at that time. 

One alternative was the extreme of mad 

nationalism and defiance, There was a party in Germany, 

and it comprised. very many of the noted men of the olaaa 

that we despise so much in that country th!l.t had brought 

on tlle World War and t:ttat had dominated Germany during 

the war tllat wished to simply say to the Allies, nwe won't 

sign any Treaty of Peaoe, We won't try to get ba.ok into a 

normal condition. Let the Allies oome into Berlin,ta~e the 

ooun~ry and run it," There were ma..ny men in Germany 



That were like rats scurrying to cover after t hei 

echeme had failed. As you know they tried at one 
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ti'me, during the Capuch regime in Berlin, a ooup d'etat 

to overthrow the existing government and to bring Germany 

ba.ok into her old poei ti on of defiant nationalism and 

defiance of' all the rest of' the world that would have 

_ ... _l?le_a.!lt the ruin of Germany. All the sensible men in 

Germany saw that. 

The other extreme was the Ool!ll11unist extreme, 

and there were many people of' the working claea, the 

laboring class, and advanced radical elements that 

were conspiring after the World War to bring about 

Bolshevism into Germany 1 and tha. t appeal was a very strong 

appeal. There were several insurrections; you may 

remember, during the Peace Con:t'erenoe that there was 

one led by Liebkneoht and Rosa Luxemberg that had to 

be put down. Vihen that danger was past there was another 

one, an insurrection in the Ruhr Valley, in Bavaria and 

other parts o:t' Germany and the moderate elements had to 

worlt very, very ha.rd in order to prevent Germany from 

going into one extreme, o:t' Bolshevism, and the other 

extreme, defiant nationaJ.iam. 

Thoae parties never had a full majority ln 

Germany. I:t' we study the Parliamentary history o:t' 



Germany frpm 1918 to the present da.y, we will come 

to the conolueion tha;t at no time since the World 

War has Germany possessed a really stable government. 

I think this statement cannot be gainsaid, and there 

has been no time when Germany has poeaeeeed a stable 
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government; there hae been no time when the government 

in Berlin has had the a.uthori ty or the physical force 

necessary to bring the nation into line. 

You know every country in the world, that ie 1 

those we call civilized countries, are ruled really by 

the property classes in combination with and using 

as instruments the bourgeois class of that country, 
if 

and/we wanted to see whether it would have been 

possible for Germe,ny under the conditions existing 

since the war to have formed .a government that oould 

have even begun to pay reparations on the basis of 

the Treaty of Versailles, we ought to have considered 

conditions of those two classes, the ca.pi tEclistic 

class and the bourgeois class, in that country. 

It is easy enough for ua to say, "Here is the 

a.mount that was put down for indemnity. You have got to 

. pay so muoh. 11 But don 1 t we ha.ve to go beyond that if 

we a.re talking of a oondi ti on and not a theory? And 



try impartially looking at the thing from a proper point 

.of view and try to find out and judge whether the 

Government that existed in Germany sinoe the war has 

been a. government that oould have, even if it would 

I don 1t say it would;- I don't say Germany would not 

bave welched if it could -- in the oircumetanoes, have 

--- - - - - - - -carried out the obligations of-the Treaty of Versailles. -

Now, we have had the word -- this is a.n 

economic club, I believe, I am speaking to this evening-

we have had the word of the economists of the world1 

including French economists, that the reparatione ae 

set forth in that eohedule of May,1931, When 132 billion 

gold marks were put against Germany, in addition to 12 

billion gold marks for physical destruction of public 

properties, making 144 billions a.nd in addition to that 

26 percent of all the exports of the country, we have 

to aek ourselves, even if Germany had had a stable 

government could she, under those oireumsta.noes, have 

paid that money? Now, the people in Germany that rule 

the country, tliat guide i ta destinies, are people of 

the class that are represented here this evening, thia 

type of people that I have before me tonight. If you 

go to Germany today a.nd go through the country with an 



open mind. an absolutely open mind, and study tl1e living 

oonditione under whioh the olaes that we belong to has 

been in Germany ainoe the wari I think you Will agree 

with me that no country, no matter What her guilt had 

been oould have fulfilled the te1"IDa that were laid 

down on May let, l9Sl; first of all, for two yea.re the 

-i-ndernni ty waa not fixed at a.111 not knowing_ wllat it _ 

waa going to be; and then, after it was fixed, take 

up the burden and endeavor to oollect it that wa.e daolared 

. by the prinoipaJ. eoonomiete of the world over, I say, 

including Frenoh economists, as being a.baolutelJ 

impossible to perform. 

Conditions grew worse and worse in Germany 

with ea.oh suooeeding government. The Germane always 

ea.id, 11Yes¥ we are going to try to pay these repara

tions." The beat men in Germany, one after the other, 

have endeavored to form a. government; they have gotten 

the prinoipa.l publio men of the oountry, but at no 

time ha.a there been any Cabinet that ha.a had the moral 

authority, the physical foroe of arms, to begin the 

payment of reparations. 

But then, in 1923, when the CUno Cabinet oame 

into poweri backed by the great industrialists of 
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Germany, I believe that they felt, perhaps not from any 

high moral prinoiple, but merely from the bare and 

p:raotioal necessity of getting Germany on ita feet, 

I believe those men sincerely wanted to pay reparations 

up to the full a.bil i ty of Germany to do so, but by that 

time the situation had gotten so thoroughly out of hand 

in Franoe and elsewhere in the Allied world, that it 

was impossible to get them together and to discuss on 

any reasonable basis the terms upon which Germany could 

pay a.n indemnity. 

I want to repeat that I don't want it mia .. 

understood, that I am not holding a brief for Germany. 

I am not e aying the Germans would have paid had they 

been given a chance to do so, but I merely ea.y that 

studying the history of Germany for the past.four years, 

that Germany could not have paid or oould not have 

begun · the payment of an indemnity on the basis of 132 

billion gold marks with 26 peroent exports after that, 

and I believe in ma.king that sta.tement tliat there is 

not an eoonomiet in any oountry in the world, even in 

France today, that wi;hl deny the truth of the statement 

I am making. 

In other words, we.put Germany up against 

an absolutely impossible proposition. What oould we have 

\__ ---~-----~- --- - -



done? 'We oould have adopted a very different attitude 

towards Germany. We oould have adopted an attitude of 

supportint these moderate oenter parties in the forma

tion of a government, of viewing the problem ae an 

eoonomio problem, of having as our experts not statesmen, 

to ba;ndy different advantages baok and forth in 

different parts of the world, but bankers and finanoiers, 

the type of men who are here tliia evening, oall.ed 

together into ... oonsul tation and stating, "Let us look 

at this problem in tliie way. We will take Germany as 

she is ciroumstanced today, not as in 1917, after the 

war. we will view this thing not as a theory of 

reparations, but as a condition. We will say to ourM 

selves, "What can the German Government, under these 

circumatanoas pay• and how can she pay it 'I' We should 

have viewed the assets that Germemy had, We should have 

looked into the questioh of surplus. We should have 

. decided how much that surplus was that Germany 

was earning, and then we should have disouaeed the 

point as to how much of that surplus could be literally 

detaohed in the form of payment from Germany to another 

c0untry, and then we should have said. that Germany 

can pay, and that Germany must pay, and we would ha.ve 

con.fronted her with that, a.nd there would not have been 



a single person tonight Who would have dared to come 

before the Economic Olub and defend Germany, if that 

had been done (applause). 

But that has not been done, Now, I am 

persuaded -- and in this I am in full agreement from 

my own personal observations during the latter years 

of-the war in France when the question began coming 

up as to the terms of peace; my observation during the 

Peace Conference, what I have seen in the Rhineland, 

and what I have seen in Germany since the World War, 

and all the diplomatic moves that have been made 

from the V81f1 beginning down to the Conference of January 

Sth,1923, in which the French and British split aZld. 

differed"-- I say, I am in full agreement with Mr. Noyes 

in believing that this problem of reparations is not 

an economic problem, but is a political problem. I 

have too much faith from my 12 years of living among 

the French people, too high a regard for the lucidity 

of mind and the common sense of their leaders, to 

believe that they could have thought for a moment that 

by the handling of the situation in the way they did 
-~' 

since the World War, that they ever could have gotten 

any reparations out of her. It was a question of the 



golden goose, the goose laying the golden egg. You 

cannot force the goose to lay those golden eggs. What 

were you going to do? Were you going to :follow the 

policy that would risk killing the goose and then not 

getting eggs at all, or were you going to follow the 

policy to fatten up the goose eo that she could lay 

golden eggs? Those were the twopolioiee ill1at were 

before France, and France chose the policy of killing 

the goose. 
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You couJ.d make out a very good brief, not along 

the lines~ perhaps, of the brief that has been ma.de out 

on this problem, but along the lines of political 

manoeuvres :for France since the World War. 

I could devote a whole half hour and show 

you how much the eeouri ty of France depended upon the 

breaking up of the German Empire, from the French point of 

view, knowing well enough that the things in this 

wor;td of importance are not the things that are, but 

the things that the people think are (applause). 

But this, my friends, we have not before us 

tonight. What we have before us is the question of 

1923. It is not whether France shall go into the Ruhr 

or not go into the Ruhr; whether it was a wise thing 
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for France to go into the Ruhr or not; whether she 

was justified by the language of the Treaty of Versailles 

to go into the Ruhr or not. France today ie in the 

Ruhr. She is there, actually there, She has been there 

for over two months, and I have had the opportunity to 

see recently the report .that was drawn up by a very 

eminent French econom1et, and endorsed by the Sorbonne. 

That man, a.s a result of the French occupation of the 

Ruhr during the last three weeks of Jr:muary and the four 

weeks of February, said, that after the first seven 

weeks of occupation, it looked a.a if Franoe we.a not 

going to get anything in the way of reparations o~t 

of the Ru.hr, a.nd at the conclusion of the report 

the doubt was expressed ae to whether France ever 

would make both ends meet in the Ruhr in the way of 

reparations, 

Mr, Littleton hae very eloquently eaid, and 

I fully agree with him, because I was in the devastated 

regions dodging shells for four yeare a.nd I have 

been there since, and have seen the admirable work 

done by the French themselves in the Northern and 

Western Departments; as I say, I a.m in fuli and complete 

sympathy with getting those 85 millions,-- not 

98 millions, aoool'ding to the report tha,t oa.me out 
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yesterday,-- that have been spent by France in building 

up her devastated regions. 

I am in sympathy with getting the money out 

of Germany, and I believe that obligation reets entirely 

on Germany, and that Germany should pay all that it is 

possible for her to pay, but I believe that common 

sense should prevail,. if it is an economic problem, and 

that the way should be'pointed out as to how much we 

can get in the way o:f reparations, and the way ha.a been 

pointed out very clearly. I say the way has been- pointed 

out by Sir John Bradbury, who represented the City of 

the mark, and the granting of a loan to Germany to put 

Germany on her feet, not through any sentimentality at 

all, but a.a the Japanese .Al!lbaseador very clearly ea.id, 

and very well said before the Conference, "In order that 

Germany oan pay" (applause). 

Now, if Germany could have paid in those four 
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years a certain amount, that amount should have been 

fixed by an impartial commission of bankers. But I 

oould piok out of this room here tonight, twenty men, 

right out of my audianoe, whose verdiot I would accept 

unqiiestioningly a.e to whether Germany would have been 

able to pay this sum of money that was fixed during those 

-years, or not • 

. Our own representative on the Reparations 

Commission, you must not forget that, although Mr. 

Littleton did not touch upon this, but Mr. Boyden, our 

representative, speaking on these default figures whioh 

were given for the la.st year, and which were the oauae 

of the declaration of the involuntary default, ea.id -

and he o ert a.inly did not hold any brief for Germany, -

ff I am surprised not that Germany has not fulfilled her 

amounts of ooal and wood and other del:l.veries during 

the year 1922. What Surprises me is that Germany did so 

well. 11 He said that very openly in the Reparations 

Commission at the time of the final sessions, 

I want to simply point out to you, that althouei;h 

Mr. Littleton has spoken of the Allies, Allies this a.nd 

Allies that, tha.t in regard to the present situation in 

the Ruhr Valley, the Entente Allianoe no longer exists, 

and if you want proof of that you have onlLr to read the 
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nr.ondon Times, n or evening journals, that are published 

in the Oity of London, the "Manoheater Guardian", the 

•speotatorn among weekly papers, the "Sunday Observer0 ,-

take any number of English papers giving different 

points of view, and you Will see that in regard to the 

Ruhr Valley today that the Entente no longer exists. 

I maintain, and this is my oonolusion, that 

France is in a perilous position, a very perilous 

position. She has got into a position that she cannot 

extricate herself from by her own efforts. I do not 

share the optimism of Mr. Lit·tleton on the last point 

that he made in hj.a speech tonight. I believe it is 

quite possible the Germana will give. not all, but they 

will give something, and they Will give in the same way, 

hOpeleaaly, as they did in 1922. But the great.question 

isI, How is France to get reparations and security? 

There are two ways. The first of them is 

this: We must go back. We people of the United States 

of America must go back to the time of the Treaty that 

waa laid down before the American Senate, and we have 

got to take that separate paot that was given at that 

time, the Anglo~Amerioan pact, guaranteeing France 

against renewal of German aggression, and then, havin€j 
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assumed that obligation, to back up our obligation as 

we should. No lip service to France, but a real service 

to France, and that is the ratification of tha~ pa.at 

and the saying to France, "We will guarantee your 

seour1 tytt (applause). 

And last of all, after we have done that in 

conjunction with England, we have got to devise some 

scheme by means of our great bankers, suoh as Mr. 

Morgan, who was ready to give to Fra.noe back in June, 

l9aa, millions of dollars, and, in addition to that, 

if Germany can have her :frontiers secured, if she is 

given a good, fair chance to pay these reparations 

then, if we are going in with an International loan, 

a stabilized mark, which will make possible the payments 

of reparations, in that way we shall find security for 

France and we shall have reparations for France, and I, 

for one, oan see no other way in whioh it oan be done 

(applause). 

MR. OSBORN: I begin to believe that my 

invooa.tion, "A kingdom for a stage and prioes to aot 11 , 1 a 

ooming quite true. The next speaker is well known. 

again, to all of you, and ~eeds no introduotion, Dr. 

Stephen S, Wise (applause)i 



DR. STEPHEN s. WISE: Mr,Ohairman, Gentlemen: 

I wish I were as fortunate aa the University teacher 

who had just taken his seat. He claims that Mr. Littleton. 

drew a brief and presented a brief tonight, but Dr. 

Gibbons goes him one better. He ea.ya, "I could draw up 

a brief on all aides of the question" {laughter). 

Now, I confess, ladies and gentlemen~ that 

I cannot draw up a brief, neither on one side nor on the 

other. I have merely something to say out of the depths 

of the convictions of an American citizen who is neither 

pro-French or pro-German, nor anti~Germa.n or anti-French, 

but American all the time (applause). 

I do not agree that we ought to say to our

selves that, after all, this ia 1923, and that what 

happened before does not matter. What happened before 19::331 

including 1914 a.nd 1870, matters a great deal. We cannot 

judge this great question merely upon the basis of 

the viewpoint of March 29th, 1923. I remind you that in 

1914, in August and September, and for four years thereafter, i 

When eome of uet:iok our place on the aide of the English 

and French and Belgians, long before America. entered 

into the war, we were told that, "You mu.et not judge 

Germany too harshly. After all, the Aust;r:ia.n rape of 

eerbia is but a link in a chain Of events. Germany did 



not will to go into Belgium, but she was driven into 

Belgium by a oonoatenation of oiroumstanoee, 11 Very 

well, Germany did not oauae the war. But the Auetria.n 

invasion of Serbia and the German rape of Belgium were 

the oooasiona and the first symptoms of war. 

Now. I aek tonight that we try to be ae 

. _jupi; to our friends a.e to our enemies (applause). I 

ask tonight that if we were bidden in 1914, "reapioe 11 ' 

"Look behind thee; 11 ·t;hen; . that tonight we have the right 

to ask that the oocupation of.the Ruhr be not judged 

as if it were a thing that stood alone. 

No• it ie but another link in a long sequence 

of eventa, and so i·t must be understood. The thing th.at 

I mean to say tonight ie, there is a real difference 

in the attitude of Amerioa1 or there ought to bet ·to 

France in 1923 from the attitude of America to Germany, 

Austria and France in 1914. In 1914 we did not know 

Jl:ilrope. In 1914 we did not know What war was or what 

it would mean. What seemed to be the absurd figures 

of Jean de Blook. of 1898, proved, a.fter a.ll, to be a.n 

absurd estimate of events ae they ultimately o rune to 

pa.es. Now, we know Europe. Now we know war, and now 

we know what Amerioa oan and ought to do in relation 
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to· that war, and. my primary thesis tonight ie this: 

Having etood. by the eid.e of Franoe during the war on 

moral grounds, we have forfeited as a people, we have 

forfeited ae a nation, the right to pase judgment upon 

the oond.uot of Franae in Germany today. .And I mean to 

ehow you why. 

What have we done in and for France, and what 

have we left undone? Now, I am not going back to the 

eleotion of 1920, though I wish I might. If I did, I 

should point out to you that nothing more deplorable 

ever oame to pass in Amerioan History than the seeming, 

though not, real division of the American nation with 

regard to the support of the President of the United 

States, aoting in behalf of the American people in a 

foreign land., for America and for world peace, and. I 

mean tonight to make an assertion that will seem 

strange to some of you, but Dr. Gibbons knows that in 

1918 and 1919 he deplored.the thing, he grieved over 

the thing then, as I do tonight and llave ever sinoe; 

the thing that ca.me to pass, namely, the tragedy of 

the President of the United Sta,tee undone, betrayed., 

while acting on behalf of the American people, by 

pa.rt.iaanahip and by partisan malignity. 



I sa.w the thing done. I Will tell you tonight 

tha.t whilst the thing was happening one of the five 

Frenoh peace oonnnissioners besought one of the five 

representatives of Amerioa. at Paris to stem the tide, 

if he oould, of a oa:bled vilification of President 

Wilson from America, beoa.use it was said by this 

-representative of Franoe to one of the great representa.~ 

tives of America, "How oa.n I make any concession to 

your President as long a.a· every day your President is 

vilified by the American press?" Someday, gentlemen, 

that thing will be made clear. This is not the time 

to dwell upon i·t. but I point out merely this, tll.a,t 

from the very beginning America did not do what it 

ought to have done a.nd could have done because France 

and England and, above all, GermanT, ware led to 

• believe that the President of the United States did 

not represent the American people. 

Now, I am not a native American. I am only 

a foreign-born American, but I say to you that if 

President Harding should go to France or to England; and 

I did not vote for President Harding, -- he would have from 

me the ea.me unlimi·ted loyalty that I gave to Wilson for 

eight yea.rs (applause), for, after all, the president of 
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the United states ie the President of all the Amerioan 

people. 

Then the Pres~dent returned to Amerioa. and 

America went back, not to normalcy• but to sub-normalcy 

(applause), I mean in 1918 ~nd 1919, before the auooeeeor 

of President Wilson was elected. 

What :I have said thus far may seem irrelevant 

to you, but I would point out to you in the previous 

words that, after all, Franoe was not in the position 

of England nor of these United· Bta.tee when the war 

ended. After all, we gave some money; we invested, 

rather, than gave it. we spent some money in the ootirse 

of the war and we gave some men. England gave much money 

and many men. France gave very muoh mon-~ and the most j1 

men, viewing her population, and she gave herselfC applause). ' 

America was untouched by the war, save for the 

one-twentieth of one percent of the eons of America who 

were slain, The soil of England was virtually untouched and 

unravaged by war. But, after all, as you know,gentlemen.for 

moat of you must have seen it, the lovliest parts of Franoe 

were utterly ravaged, utterly broken by the years of war. 

Now, Franoe was entitled, beyond England and 

beyond Amerioa to two things, as you see, a.a all of us 
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a.re agreed. tonight, fo.r we are agreed. in much, Franoe 

was entitled first to reparations and next to security. 

Deparationa were the immediate need and security was 

the permanent need. and the thing that i·t ought not be 

necessary to aay in America in 1923 is this, that 

Franoe had so served and France had so sacrificed from Aug~ 

uat,1914 to the 11th day of November.1918, that France was 

entitled to the right, the right to security as long as 

her Allies oculd assure France that right (applause). 

Now, remember, security was to come in two 

ways, and of one of the ways all of tm gentlemen who 

have gone before me have epoken, through the prot of 

England, France and America, the pact of England,America. 

and France that. in the case -- I think I quote 

literally,-- that in the case of wanton and unprovoked 

aggression on the pa.rt of Germany, England and America 

should go to the defense of France. 

Tl'i.at covenant, unfortunately, was not accepted. 

That covenant was rejected, and I am going to add -- not 
-

because I happen to be a partisan on the wrong side• 

because I believe I am not a partisan, I am an Amerioan 

first and·a Democrat second,-- that that paot would have 

been ratified if it had been presented to the United 



States Senate by a member of the Republican Party ae, 

unhappily, it was urged upon the Senate by tle leader 

of the Demooratio Party (applause). America was ready, 

all America wae ready in 1919 to stand by Franoe, to 

defend France against unprovoked aggression, for Amerioa. 

knew and knows the moment we underwrite France as 

against aggression on the part of Gei"!llany, there will be 

no aggression; there will be no renewal. of invasion. 

I heard thousands of Germana say in the last 

four years, "If we had known, if we had known in 1914, if 

only Sir Edward Grey had told us that England is 

going to the defense of Franoe, then there would have 

been no war." Now, let us oapitalize that admission as 

we ought to have done and say to Germany, "Very well, 

now you .know it; the moment you unprovokedly invade 

Franoe, in that moment shall we spring to the defense 

of Franoe." Two things would have happened. There would 

have been and there oould have been no aggression on the 

part of Germany. There would have been no need for the 

tragedy of the great military establishment whioh Franoe 

ha.a found it neoesaary to build up during the la.at four 

years. 

Now, there wa.e another mode of aeouring Franoe1 

a mode proposed not by President Wilson1 but proposed 
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chiefly, in my judgment, by one Amerioa.n and two English

men; the American, Ohief Justice Taft, the former President 

of the United States, and by two Englishmen, Lord Robert 

Oeoil, that great Englishman, whom America. is delighted 

to welcome to this land, Lord Robert Oeoil, and General 

Jan Smuts, Smuts and ceoil, not former President Wileen, 

drafted the League of Ne:tione proposal. When we oame to 

Europe in Deoember of 1918 the Smuts propoea.ls were 

already in type and, as you know, the League of Nations 

very oloaely follows those Smuts proposals. 

But, a.gain, the League of Nations was denied; 

that ie to eay, there is some sort of League of Nations, 

not a. real League of Nations. There will be no League 

of Nations until Amerioa beoomes a. pa.rt thereof. I 

a.m not pleading for the League of Nations tonight. It 

is not my business. My business is to deal with Franoe 

in the Ruhr. But there Will be no League of Nations 

worthy of the name until America beoomee a. member thereof. 

Now, what a.bout reparations? Well, the trouble 

ie that the magna.nimi·ty and the generoaity of the 

Armistice period were mieunderatood. I mean by that 

that, a.fter all, juat beoauee there wae a desire to be 

:forgiving and ma.gnanimoue towards Germany and the Central 

Powers on the part of France, ~tland and the United 
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States, it was not expeoted that there was to be a general 

amnesty, a general amnesty with regard to Germany, and 

that there was to be, or that there were to be. no 

reparations, nor was it ever designed that reparations 

were to be punitive or exemplary. 

I want to ren1ind. you men of affairs that 1 after 

all, we talk about reparations and we speak of reparations 

as if the reparations owing to Franoe were in repayment of 

money owing to Franoe fro·m Germany for moneys borrowed. 

After all, Franoe did not lend Germany money. If Fra.noe d:i:l. 

lend money France might say what we are saying to our 

debtors, "We wil1never take a penny from Great Britain 

of the five billions that Great Britain owes ue. We 

will never attempt to collect a penny of the three 

billions owing by France" when, in truth, we have 

stipulated. and we a.re adhering to the bond that every 

dollar owing by Great Britain to us, Britain that fought 

with us, Britain that fought for us, every dollar that 

Great Britain owes us must berepaid to us with interest. 

Of ooursei we are not invading England any more 

than England invades us or invaded us, but we are not. 

as far as I know, able to produce any paper remitting one 

• 



penny of the indebtedness owing by our Ally, Great Britain, 

to ue. Now, there is something more to be said about 

reparations. The reparations are in pa.rtj.al, and only 

in partial -- remember that, gentlemen -- restoration of 

the land and the houses and the industries grievously, 

woefully, hurt and damaged by the German armies and by 

-the- German foroes, and then, perhaps the admission may 

be ma.de -- Franoe demands reparations beoause France needs 

reparat.iona 1 and anyone who knows something a.bout 1870 

or 1914 must side with France, for he knows that the 

payment of reparations to France may postpone for some 

years the day of the resurrection of Germany, the 

might martial power. 

Why, you ask me, is France afraid of Germany? 

Let me tell you what I felt in Europe during the three 

months I spent there last year. In Austria there is 

despair. In Hungary there is reaction. in England 

there is disenchantment. In Germany there ie bitter-

neaa. In France I found only fear, and fear, and fear. 

France, in my judgment, is not in the Ruhr today in order 

to destroy or to dismember Germany, but beoause, having 

lived through 1870 and 1871, through 1914 to 1918, she 

is :fearful of Germany, ahe is fearful that perhaps 

for the third time that tragedy may oome to pass, and· 



we ought to try to understand France. This is all I 

am asking. As we were bidden through those long bitter 

years to try to understand indefensible Germany, today 

let us try to understand, even if we cannot 4ustify, 

defensible and explicable France, That is all I ask 

tonight (applause). 

And then there ia one more thing to be said. 

I may be asked tonight, as I oloee, 11 Eut, Dr.Wise, you 

are a teacher of religion. You a.re a teacher of morals. 

Do you really feel that you a.re prepared to justify 

the oooupation of the Ruhr? 11 I answer, 11 1 regret it. I 

regret the oooupation of the Ruhr for the sake of.Germany. 

I regret it for the sake of imperilled world peace. I 

regret it for the sake of France which came to believe 

that there is no other way out. But instead of regretting 

the decision and aotion of France, however muoh we may 

sympathize wi ·th the people of Germany, this ia the 

thing I lay upon your hearts, "Let us, as a people, not 

in austere and oondesoending f aehion, express our 

disapproval of France, but in man-like and American 

fashion to make possible the ending of the Ruhr occupation 

through the only means that are just and equitable; 

from the foes of France reparations just and adequate; 



from the friends of France, England and America, security, 

security, security. The foes of France owe her repa.rationa. 

We~ the friends of France, owe her and we shall yet grant 

her security. 

Remember, I do not justify the occupation of 

the Ruhr. I regret it. I deplore it. I sorrow over it. 

But I regret infinitely more the inaction of my own 

country which makes that ocoupa.tion explicable to ua, 

and from the viewpoint of France inevitable until that 

better, nobler day dawns in American life and history 

when, after all, we shall cease to be obsessed by the 

fear of committments with regard to France and with respect 

to International obligations; when we shall look to Europe 

and, seeing our opportunities, shall accept them, not as 

gr:tev:oue and intolerable liabilities, but as challenging 

and glorious opportunities, 

That is the American way. That is the way to 

end the French occupation of the Ruhr. That is the way 

to bring a just and ordered and abiding peace to France, 

and England, and Be~gium and the United States of 

America, and to Germany and Austria as well (applause)~ 

- - - - - -·- -
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